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END OF YEAR FINANCE 09-10 

 
Gill Roberts, former financial consultant through Sportscotland has been spending 
time checking over SUS finance for the year 2009-2010. She is satisfied that the 
accounts are an accurate representation of the finances of SUS and made some 
recommendations for the Exec to consider. In the meantime the Profit and Loss 
account and balance sheet are attached below.  
 
The following points represent the primary items of business: 
 

o Income Surplus: After a small number of minor adjustments to the draft 
accounts the SUS accounts show a surplus for the year of £5979. This is very 
positive given the original projected year end of a loss in the region of 
£15,000. This was largely down to tight financial management in the 
concluding months. Gill’s figures also include the amount of stock that SUS 
holds which was not previously accounted for in the presented figures by the 
Executive Officer. 

 
o Carry Forward: Sports balances, BUCS Home Nations money and College 

funds that were unspent are being carried forward. 
      
o Balance: The balance held by SUS stands at £278,690. This includes balances 

held on behalf of sports, the women’s football partnership and SUS operating 
reserves in addition to SUS operational funds.  
 

As part of the end of year accounts process our Auditor made a number of 
recommendations which included: 
 

• Paypal being reconciled monthly 
• Petty cash being reconciled onto SAGE 
• A tiered approach to deposit holding 
• College recharge to show on SAGE 
• Assessing the conference loss 
• Tighter control on debt collection 
• Consistent approach to sports budgets 

 
The issues above are being addressed in conjunction with the SUS Executive, and 
staff and more information can be provided if requested. 
 

 
SUS Membership is asked to: 

Item 

• Approve the summarised accounts for 2009-10. 

 



 

 

 



 

 

 
 

 


